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TO:  Village Council 

 

FROM: Scot F. Lahrmer, Village Manager 

 

DATE: December 8, 2014 

 

RE:  Finance Report for October, 2014 

 

The UAN report has been included in your packet. Some of the highlights from the General Fund have been 

summarized and described below:   

 

General Fund Revenue 

Earnings Tax 

Earnings Tax collections for the month of October totaled $330,221. This is up 57.8% from October 2013’s 

collection of $209,251. The Village has exceeded the $2,500,000 estimate for 2014; our year-to-date collection of 

earnings tax is $2,514,073 which is up 9% compared to year-to-date in 2013.   Earnings tax continues to be the 

Village’s primary revenue source.  This chart shows how the earnings tax has tracked since 2006.  

 

 

 

Property Tax  

The Village collected $74,415 in real estate property tax rollback distributions in the month of October.     

 

 

Local Government Fund 

The Local Government Fund has 

netted $4,911 for October.  The graph 

highlights the LGF Revenue for the 

years 2006- October  2014. The 

projection for 2014 is $52,605.  
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General Fund Summary 

Revenue for the month of October totaled $496,365. 

 

2014 Earnings Tax Estimate:       $2,500,000      

Earnings Tax Collected (as of 10/31/14)    2,514,073          100.56% collected 

 

2014 Revenue Estimate:            $4,180,034        

Revenue Collected (as of 10/31/14)       4,385,492          104.9% collected 

 

Expenses for October totaled:                 $   234,398       

 

2014 Budget:                    $4,130,333 

Expenditures (as of 10/30/14)               3,288,844           80% spent   

 

 

The unencumbered General Fund balance as of the end of October is $3,881,034.  

 

 

 
 

If you have any questions, please let me know. 



Fund # Fund Name
Starting

Fund Balance
Month To Date

Revenue
Year To Date

Revenue
Month To Date
Expenditures

Year To Date
Expenditures

Ending Fund
Balance

Current
Reserve for

Encumbrance
Unencumbered
Fund Balance

1000 General $3,811,098.46 $496,365.71 $4,385,491.99 $234,398.38 $3,288,844.63 $4,073,065.79 $192,031.21 $3,881,034.58

2011 Street Construction, Maint. and Repair $379,674.95 $18,419.44 $218,650.69 $61,382.12 $251,433.17 $336,712.27 $56,246.83 $280,465.44

2051 Federal Grant $206.00 $0.00 $0.00 $0.00 $0.00 $206.00 $0.00 $206.00

2091 Law Enforcement Trust $14,820.92 $0.00 $2,140.00 $3,100.00 $9,370.66 $11,720.92 $0.00 $11,720.92

2131 Police Disability and Pension $31,593.71 $3,313.74 $50,036.70 $18,268.93 $85,037.81 $16,638.52 $0.00 $16,638.52

2901 MAYOR'S COURT COMPUTER FUND $8,035.35 $780.00 $6,120.00 $0.00 $3,615.91 $8,815.35 $0.00 $8,815.35

2902 POLICE LEVY FUND $587,231.25 $110,568.34 $1,658,407.43 $154,334.97 $1,146,956.38 $543,464.62 $19,134.90 $524,329.72

2903 PSAP 911 FUND $19,798.11 $5,197.87 $18,370.12 $1,000.00 $53,599.26 $23,995.98 $4,289.67 $19,706.31

2904 EMPLOYEE SEVERANCE FUND $34,010.49 $0.00 $70,000.00 $0.00 $38,362.06 $34,010.49 $0.00 $34,010.49

2905 WE THRIVE GRANT FUND $4,841.85 $0.00 $0.00 $0.00 $0.00 $4,841.85 $0.00 $4,841.85

2906 NATURE WORKS GRANT $0.00 $0.00 $0.00 $0.00 $85.59 $0.00 $0.00 $0.00

3101 Bond Retirement $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

4901 CAPITAL PROJECTS $510,212.95 $0.00 $104,233.38 $44,200.00 $194,321.00 $466,012.95 $151,845.95 $314,167.00

4902 Capital Projects-PUBLIC FACILITIES $24,103.73 $0.00 $0.00 $0.00 $0.00 $24,103.73 $0.00 $24,103.73

4903 Capital Projects-VILLAGE LAND $1,204.12 $0.00 $0.00 $0.00 $0.00 $1,204.12 $0.00 $1,204.12

5901 STORM WATER UTILITY $810,436.72 $8,642.16 $240,200.26 $206,502.44 $289,386.92 $612,576.44 $158,531.10 $454,045.34

9101 Unclaimed Monies $1,449.13 $0.00 $0.00 $0.00 $0.00 $1,449.13 $0.00 $1,449.13

9901 MAYOR'S COURT Agency $9,298.52 $10,420.00 $88,504.00 $10,715.00 $83,018.99 $9,003.52 $285.01 $8,718.51

9902 EMPLOYEES HEALTH INSURANCE Agency $4,112.88 $4,112.88 $40,376.30 $8,225.76 $44,022.06 $0.00 $0.00 $0.00

9903 VALLEY BAND ESCROW $27,723.86 $0.00 $0.00 $0.00 $1,004.66 $27,723.86 $0.00 $27,723.86

9904 Kenwood SWJEDZ Agency $41,087.29 $52,154.79 $643,951.78 $33.85 $556,577.88 $93,208.23 $151.20 $93,057.03

9905 Kenwood SWJEDZ Escrow Agency $10,117.21 $0.00 $11,130.50 $0.00 $1,013.29 $10,117.21 $0.00 $10,117.21

9906 Kenwood SWJEDZ Long-Term Maint. Agency $5,565.26 $0.00 $5,565.26 $0.00 $0.00 $5,565.26 $0.00 $5,565.26

Report Total: $6,336,622.76 $709,974.93 $7,543,178.41 $742,161.45 $6,046,650.27 $6,304,436.24 $582,515.87 $5,721,920.37
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